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Expo Gas Containers Limited

Expo House, 150 Sheriff Devji Street,

Mumbai — 400 003, India

Tel.: +91 22 6131 9600 /Fax: +91 22 2340 1635
Website: www.expogas.com

CIN NO: L40200MH1982PLC027837

Ref: C:/Expo/Bse/2024-25

May 24th, 2024

To,

Bombay Stock Exchange
Department of Corporate Services,
P ]J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code : 526614

Sub: Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 -
Submission of Standalone Audited Financial Results along with Audit Report, Statement of Assets
and Liabilities and Cash Flow for the year ended on 31* March, 2024.

Dear Sir,
Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to submit the
Standalone Audited Financial Results along with Auditors Report thereon by Statutory Auditors,
Statement of Assets and Liabilities and Cash Flow for the quarter/year ended on 31st March, 2024, in
PDF Format, which were also approved by the Audit Committee at its meeting, and Board of Directors
at its meeting held on Friday, 24h May, 2024.

Since, the Auditor’s Report is self-explanatory and has no modification/qualification; it needs no further
comments by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time and the
same shall also be hosted on the website of the company www.expogas.com

The Financial Results will also be published in widely circulated English and Marathi (Vernacular)
newspaper in the prescribed format within the stipulated time period.

The Board Meeting was commenced at 12:20 P.M. and concluded at 02:25 P.M.

You are requested to take on records the Audited Financial Results for the FY 2023-24
Thanking you
Yours faithfully,

For Expo Gas Containers Limited

AAAAAAAA

Hasanain S. Mewawala
Managing Director
DIN:00125472
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EXPO GAS CONTAINERSLTD,
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003.

(Rs in Lacs)
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31ST MAR, 2024
Quarter Ended Accounting Year Ended
Sr.
31.03.2024 31.12.2023 31,03.2023 31.03.2024 31.03.2023
No. Particulars Audited Unaudited Audited Audited Audited
I [Net SalesIncome from operations 262319 1,496.01 3,105.36 7,569 86 802193
Il |Other Income 1304 015 11.49 1344 1345
Il |Total Operating Income (1+11) 1,636.23 1,496.16 3,116.85 7.583.30 803537
IV |Total Expenditure
Cost of Materials consumed 646,81 609 .61 561.68 2,36623 2,520.56
(Changes in inventeries of finished goods, stock-in-trade & 369.93 (402.82) 1,247 .44 {123.35) 4452
work-in-progress
Employee benefits expense 301.10 271.91 24127 1,036.01 90699
Finance costs 121.14 118,91 10024 440.13 45550
I[kprccialim 9.49 1175 885 44,24 4635
Other expenditure. 1,17298 857.53 890 40 3,714.02 381019
Total Expenditure (IV) 2,621.45 1,466.89 3,049.88 7,477.28 7,884.11
V  |Profit/(Loss) before exceptional items & tax (ITI-1V) 14.78 29.27 66,97 106.02 151.26
Vi [i‘rior Period Adjusiments 4.33 38299 4133 38299
Vil |Profit/{ Loss) before tax (V-Y1) 10.45 29.27 (316.02) 101.69 {231.73)
VIIL {Tax Expense
Current Tax 18.71 - - 1871 -
Earlier Year Tax W/back 922 (2.35) 922 (2.35)
Deferred Tax (Asset)/Liability (L.77) . (8.43) (1.77) (8.43)
X |Profit/{Loss) for the year from continuing operations (VII-VIII) (15.10)'4 2927 (305.23) 7553 (220.95)
X |Profit/(Loss) from discontinuing operations - - - - -
XI |Tax expense of discontinued operations - - - - -
XII |Profiv{Loss) from discontinued operations after tax (X-XI) . - . - .
X1 JProfit/(Loss) for the year (IX+XI1I) (IS.TO)* 2927 {305.23}! 75.53 (220.95)
XIV |Other Comprehensive Income 9.02 21.85 9.02 21.89
XV |Total Comprehensive Income for the year (X11[+X1V) {6.68) 29,27 (183.35) B4.55 (199.06)
XVI1 |Earing Per Equity Share (Rs. 4/- each) Basic-and Diluted {0.04) Qs (1.49) 0.44 (1.05)
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EXPO GAS CONTAINERS LTD
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003,

{Rs. in Lacs)
STANDALONE STATEMENT OF ASSETS AND LIABILITIES Asat Asat
Particulars 31.03.2024 31.03.2023
ASSETS
(1) |Non-C nt Asse
Property, Plant and equipment 31413 350.65
Financial assets
- Investments 025 0.25
Loans & Advances £6.52 75.30
Trade Receivables 49586 442,82
Other Non-Current Assets 7892 76.66
Total Non-Current Assets 975.68 945,77
(2) {Current Assels
Inventorics 4.842.81 4,788.68
Financial assets
-Trade Receivables 485.33 644.05
-Cash and cash equivalents 343 260
-Other bank balance 204 21 156.71
-Loans 1,371 81 1,463.17
Total Current Assets 6,907.60 7,055,22
TOTAL ASSETS 7.883.28 8,000.99
EQUITY AND LIABILITIES
(1) |Equity
(a) |Equity Share Capital 76146 761.46
(b) [Other Equity 1,357.54 1,27298
2,118.99 2,034.44
(2) |Non-Current Liabilities
Financial Liabilities
- Borrowings 200.00 23268
Trade Payables 509.88 35481
Deferred Tax Liabilities 20,42 2219
730.30 609,68
(3) |Current Liabilities
-Short-term borrowings 3,891.87 3,909.03
-Trade Payables 521.86 92727
-Provisions 620,25 52056
Total Current Liabilities 5,033.98 535686
Total Liabilities 5,764.28 5,966.54
Total Equity and Liabilities 7,883.28 8,000.99
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EXPO GAS CONTAINERSLTD
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003.
(Rs. in Lacs)
STANDALONE CASH FLOW STATEMENT As at As at
Particulars 31.03.2024 31.03.2023
(A) |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/ (Loss) hefore Tax and extra-ordinary items 110,72 (209.35)
Depreciation 4424 46.35
Operating profit / (Loss) before Working Capital changes 154.96 (163.50)
Adjustment for
Inventones (54.13) {679.11)
Sundry Debtors 105.68 1,177.50
Loans and Advances 77.97 (444 81)
Current Liabilites & Provisions (150.65) 127.70
Cash generated from Operations 133.83 17.78
Less: Current Year Tax 18.71 -
Less: MAT Credit Adjustment - .
Excess Provision of Tax Earbier year (9.22) 235
CASHFLOW BEFORE EXTRAORDINARY ITEMS 105.90 20,13
Extracrdinary Items . -
Prior Periods adjustments - -
NET CASH FROM OPERATING ACTIVITIES 105.90 20.13
(B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (7.72) (3.68)
Sale / Adjustments of Fixed Assets - -
NET CASH USED IN INVESTING ACTIVITIES 1.72 3.68
O CASH FLOW FROM FINANCING ACTIVITIES
Short Term Botrowings (17.16) (12821)
Proceeds from Long Term Loans (32.68) 161.99
NET CASH USED IN FINANCING ACTIVITIES (49.84) 33.78
Met increase in cash & cash Equivalents 48.34 5023
Cash & Cash Equivalents, beginning of period 159.31 109.08
Cash & Cash Equivalents, end of period 207.64 15931
Notes: T
1) The above financial results were taken on record at the meeting of the Board of Directors held on 24th May 2024
2} Results for the quarter ended Mar 31, 2024 have been prepared in accordance with the indian Accounting Standards (IND AS)and in
accordance with the recognition and measurement principles laid down in [IND AS 34 Interim Financial Reporting prescribed u/'s 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India
3) The Company is principally engaged in metal fabrication and is managed as one entity govermed by the same set of risk and retums
The said treatment is in accordance with the IND AS 108.
4)  Figures of the previous years are regrouped and rearranged wherever necessary.
5) Statement of Reconciliation of net profit reported on account of transition from the previous GAAP to IND AS for the quarter
& year ended Mar 31, 2023 as under:
Quarter ended|{ Year ended
Particulars Mar 31,2023 | Mar 31,2023
Net Profit for the period under previous GAAP (305.23) (220,95}
Add / Less:
Actuanal Gain/(Loss) on other Comprehensive [ncome 21.89 21.89
Net Profit under IND AS (283.35) {199.06)
Other Comprehensive Income/Expenses - -
Total Comprehensive Income for the period under IND AS Lz_s_s._.‘.s {199.06)
By order of the Board of Directors
For Expo Containers Limited

ain 5. Mewawala
Managing Director
(DIN - 00125472)

Place : Mumbai
Dated | May 24, 2024




Expo Gas Containers Limifed

Expo House, 150 Sheriff Deviji Street,

Mumbai — 400 003, India

Tel.: +91 22 6131 9600 /Fax: +91 22 2340 1635

Website: www.expogas.com
CIN NO: LA0200MH1982PLC(27837

Ref: C:/ Expo/Bse/2024-25

May 24th, 2024

To,

Bombay Stock Exchange
TDrepartment of Corporate Services,
P.J. Towers, Dalal Street,

Mumbai -~ 400 001

Scrip Code : 526614

Sub: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBIL (LODR)

Regulation, 2015 for the Annual Standalone Audited Financial Results for the year ended 31* March,
2024..

Dear Sir,

We, Hasanain Mewawala, Managing Director (DIN- 00125472) and Mrs. Sayada Mukadam, Non-
Executive Independent Director (DIN - 09602925) of Expo Gas Containers Limited having CIN:
L40200MH1982PL.C027837 hereby declare that, the Statutory Auditors of the Company, M/s. K. S.
Shah & Co., Chartered Accountants (FRN 109644W) have issued an Audit Report with Un-modified
Opinion on Standalone Audited Financial Results of the Company for the fourth quarter and year
ended on 31stMarch, 2024.

DECLARATION

Pursuant to SEBI (Listing Cbligation and Disclosure Requirements) Regulations, and amendments made
therein vide SEBI Notification No. SEBI/LAD-NRQ/GN/2016-17/001 dated 25" May, 2016 and the Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11 July, 2023, We, the undersigned do hereby
declare that in the Audit Report, accompanying the Annual Standalone Audited Financial Statements of the
Company for the financial year ended 31* March, 2024, Auditor has not expressed any Modified Opinion(s)/
Audit Qualification(s)/or other Reservation(s) and accordingly the statement on impact of audit
qualifications is not required to be given.

Thanking you
Yours faithfully,

For Expo Gas Containers Limited

x"

SH M ukﬁa%&fw 53

Hasanain S.

- Sayada Mukadam Vi
Managing Director Independent Director
DIN:00125472 DIN:09602925
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]NDEPENDENT AUDI i‘ GR’S REPQRT

- TO THE MEMBERS OF :
EXP(} GAR CGNTAENERS LMYI’E{L

I Report on the Andit of the Standalone Fm;mi:xal ﬂtaiemenis
L '()pmton

AL .We hava audztuj the accompanyqng Standa¥one Financial btatsmenrs of EXPO GAS
. CONTAINERS LIMITED (“the Company”), which comprise the Balance Sheet as at
- March 31, 2024, the Statsment of Profit and boss (ncluding Other Camprehensive L
eeme), thﬂ Statement of Changes in Lquity, and the Statement of Cash Flows for the ) S
year ended on that date. and a summary of the signifieant acccruntmg pelicies and other
. explanatery mmrmatlon (heremafu.r referred to as “the St'mdatone Fmanuai o
: 'Smtaments"’)

B, _'-In out opmmn and to ﬁu: !:Lest of our mfonnatzon and accordmg fa thc explauanons_ .
given to us, the aforesaid Standalone Financial Statements give the information reguired
by the Campaums Act, 2013 (“the Act™)in the manner so required and give a true

and fair view in conformity with the Indian Accouniing Standards preseribed vnder
- section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, '
2015, as amended, (“Ind AS™) and ‘other acceunting principles generally accepted in ..
. India, of the state of affairs of the Company as at March 31, 2024, the profit and total. o
~ comprehensive mtame changes in equity and its cash ﬂows for the year endad oiy-that
date, . : .

. 2 .Basis far Opmmn N -

'.We mnducted our auén. of the SIaﬂdalme Fmanczai Statements in accordance with the -
 Standards on Auditing specified under section 143(10} of the Act (SAs)k. Our responsibilities
under those Stendards are further deseribed 1 the Auditor’s Responsibilities for the Audit of
" the Standalone Financial Statements ssction of our report. We are independent of the Company '
 inaceordance with the Code of Ethics jssued by the Institute of Chartered Accountants of India
C {ICAI) together with the independence reguirements that are relevant to.our audit of the
- financial statements undsr the provisions of the Act and the Rules made thereunder, and we
Thave fulfilled our other ethical responsibilities in accordance with thesg requwemems and the-
. ICAYs Code of Ethics. We believe that the audit evidence we have obtained is sufficlent and-
. apmpuaue i pmv:da a basts for our audit opinion on the Standalone Financial Statements, -

| 3 ) ._ I{ey Aud:t ’Vlatiers

. Key aidit matters arc those maifers that i our pmfasmnal _;udgment were af most

_ significance b our audit of the. Standalone Firancial Statements of the eurrent period. These

 matters were addresged in the context of cur audiy of the Stapdalone Financial Statements asdg

~ whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have d@tenmned that thers are no kcy abdit maters {0 he commumwt&d wmour o




o4 Iniurmatmn Gthur than the Smndalnne Fmanmai htatements and Aﬂﬂfmr 5 Re;mrt'
" Thereon : S : _ '

The Lempdny 8 B{}ﬂ?&i of D;recters ig responsmie for the preparanan of the other -

~information.  The other information comprises the information included - the
Management Disoussion and Analysis, Beard’s Report including Annexures to Board’s

Report, Business Responsibility Report. Corporate Governance and Sharcholder's’

_Information, but does noet iaclude the Standalone Financtal Statements and our auditor’s
report thereon, Our opinion on the standalone financial statements dogs not cover the

othier itdormation and we do ot express any form of assurance conclusion thereon.

In connection with otir audit of the: f'mancna[ stat&mams our tesmnsmllziy isto read the
" other information and, in doing so, consider whether the other information is materially
" inconsistznt with the standalone Financial Statements or our knowledge obtained during
- the vourse of ouraudit or otherwise appears to be materially misstated. I, based on the.
- work we have performed, we conclude that there s & material misstatement of this other
--in:formatio.n'- we are required io report that fact, We have nothing to report in this regard.’

-5 - _Managemmt’s Respan.snb;hty for the Standalone Financial Statements

CAL

The. Company’s Beard of D:reetors i responsnble for the matters smted i’ sz;:ctmn__
- 134(5) of the Act with respect o the preparation of these Standalone Financial -

Staterments that give a true and fair view of the finaneial position, financlal perlonnance,

total comprehensive income, changes i cqulty and cash- flows of the Company in
* accordance with the Ind AS and other sccounting principles generally atcepted i india..
" This responsibility also  includes maintenance of adequate aceounting records in.

accordance with the provisions of the Aot for safeguarding the assets of the Company -

- and for preventing and detecting fraunds and other irregularities: selection and

application of appropriate accounting policies; making judgments and estimates that are -

 reasonable and prudent. and design, |mplemeﬂ{atmn and mgintenance of adequate .
internal financial controls, that were operating effectively for ensuring the accuracy and’

completeness of the accounting vecords, rélevant 1o the preparation and presentation of

‘the standalone fimancial statements that give a true and fair view and are free from '
o matenal misstatement, whether dug to-fraud or et TOF,

In preparmg the Standalone Fmanelal Statemanits, nanagement is responsible for
- assessing the Company’s ability to continue as a going. concern, disslosing, as

~ applicable, matters related to going concern and using the going concern basis of
acceunting unless management cither inteads fo liguidale the Ccmpﬂn" or-fo cease
operahcns or has no rnalxstic alternative but fo de- S0, : : : A

: The Board af Dﬂecmrs are responsxbie fcrr wemmng the - Ccmp'my 3 f’ nancial
_'reportm‘r process. : . : :

6. Auditor’s Respansibxhtms far the Audii of the Standalene Fmaﬂciai Statements

&

 aintain ;Jrofeﬁﬁ'imai s.k.c-:pticiém throughout -the.atir;i_i_t_:. We alsb_: .

i) Tdentify and assess the risks of material misstatement of the standalone

Our ohjmtwes are to obtain reasonable assurance about whethel the Standalone _ '_ :
Finanoial Statements as a whele are fres from material misstaternent, whether due fo
* fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance. bul is not a guaranies that an audit conducted in

“accordance with SAs will always. detect 2 material misstatement. when it exists.
' _"Mlsuatcmams can arise from fraud or error and are congidered material if, mdméu&iiy o
Car in the aggregate, they eould reasonably be- expected fo influence the economic.
' declsmns of users taken on tha basis of these Standalone Financial Statoments.

statements, whether dué to flaud or error, design and perform’ audit pr




responsive to those risks, md obtain audit evidence that i sufficient and

appropriate 1o provide a busis for our vpinion, The risk of not deieﬁ:ting a material .

© . misstatoment ra%uitmg fram fraud is higher than for one resulting from error, as B
- fraud may invoeive collusion, forgery, intentional omissions, miarﬁpmaemaitt}l‘ib\, or' o

the ovemdﬁ of internal control. '

i) - -Obta'i_n-.a;n -mdersmncfiixg o‘f’ internat financial controls relevant to t'he;_a'uzdijt in order

- todesign sudit procedurss that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also respousible for expressing owr opimion on o

whether the Company has adequate internal financial controls with reference to
- financial statements m place and the. npe}“atmg effectiveness of such mntm!s

i) Evaluate the appropriatensss of accounting ;mhows used-and the reasonablensss -

-ofaccounting estimates and related disclosures made by managsment

i)’ Conelude on the appropriateness of management's use of the going concern basis.

- of accounting and, baséd on the audit evidence obiained, whether a maierial
. uncertainty exists reluted to events or conditions that may cdst significant doubt
~ on the Company’s ability to continue as a going concern. I we conclude that a.

© maferial uncertainty exists, we are reguired to draw attention in our auditor’s .

-+ repart to the refated disclosures in the Standalone Financial Statements or, if such
- disclosures are inadeguate, to modify our opinion. Our conclusions are based sn
.- the audit evidenee oblained up fo the date of our auditor’s report. However, future
. events or conditions may cause the Company o cease 10 continue as & going
- CONCEMm : : :

TV Tvaluaie the overall presemation, structire and comtent of the Standalone

- Financial Statsments, inchiding the disclosures, and whether the Standalone
- Financial Statements represent the underlying transactions and events in a manner '
that achieves fair presexlt&tron :

. Matenahty is the magmmde of m;sstatemmts in tha Standalsme F’maﬂclal Statements'_'_ o
© that, individually or in aggregate, makés it probable that the ecenomic decisipns of a T
- reasgnably ' knowledgeable tser of the Standzlone Financial Stafements may be_ S

- influenced. We consider qummtatwe matarla}:ty and qma!itatwe factors in.

- these matters in our auditor's report unfess law or regulation preciudes public c‘gs@imwf:f '

" .about the matter or when, in extremely rare circomstances, we datermine th *‘fgh&é SRR

-~ should not bie communicated in our report because the adVErse ConseguUens %:?d ing géﬁ -

- would ‘redsonably ba expected to auzwelgh the public interest hﬁ”"’? " b
o cmnmur‘tlcauon : \\ x

B 'i) o plannmg the Sﬂﬁpﬁ of our audxt wmk and in evaluaung the resuits of ol Work L

. and

'ﬁj'_ to evaluate the cﬁ"ﬁct af any Jdcutrf’ cd m:asfatemwts in tim btgndalcne Fi maimai IRRREE

: -Staremams

o 'Wa commumc&te wth these charged with govemancs regatﬁmg, 'lm{mg other mattem,.' o

the planned scope and timing of the audit and significant audit findings, inchuding agy '-

significant deﬁc:enues in internal control that we identify during our andit,

- We also pm\rldv:: t}mse charged with govemance with & statement that we have comphed a
- with relevant ethieal requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be ‘thought to bear onour
-independence, and where applicable, related safeguards, . .

~ From the matters commuricated wrch ﬂwser cha:gad thh govemam;cﬁ we dcl:ennme .
. those matters that were of most significance in the audit of the Standalonc Financial

Statements. of the cusrrent period and are therefore the key sudit matters, We deseribe




I “Report on Other Legal and Regulatory 'Requirékﬁ\enis :

i As reguired b}f lhe Cﬂmpames (Ahdli‘{lr 5. Report} O der, 202(} i ﬂle Order“} Ay amen&ied issue,d' S
“by the Central Govearnment of India in terms of sub-section (1) of 143 of the Act, we give in. -
“Aimexura *A™ a statement on the matters s::iemf' ed psll‘agrdphﬁ 3 and 4 of the {)rder

2, As reut;:rs:d by Sectmn 143 (3yof the Aect, based on our audit we repot't thate

-Wa thQ smgbt and. obtamed all the mfomtanon and explax:ataons which to tha best of our
. knowiedga and belief were necessary for the purposes of our audit S

inour qunfm proper books of account as- requrmd by iaw have been kept by the Compar!:y B
© ‘sofar as it appﬂars fram.our examination of 1hesa books. S

__The Baiance Sheei the Statement of Ptom and Loss sm(udmfr ()ther Compnﬁ:henswe
- Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with b}( this .

B R*‘pan arg in abr:_,umc:nt with the refevant books of aceount

I our opmson the aforesmd financ:ai statements comply wzth the Ind AS spec:ﬁed under'

Section 133 of the Act. read with Rule 7 of the Compﬁmes (Awom;ts} Rules, 20 14

o Cm the basis of the wr;tfen -_re.prasl:ant_atmns -ri;c.mvad'ﬁ'nm the d}rg:etors' as on Matci!- 31 ?'.2{524
taken on record by the Hoard of Directors, none of the directors is disqualified a5 on March ~

31,2024 from being appointed as a director in terms of Section 164 (23 of the Act

' _Wlth respect to the adequaw of the internal finascial emtmis with rafar&n{:ae to ﬁnanmai S
. statements of the Company and the operating effectivencss of such cantmla, mfcr to our -
© sepatate Report in “Annemreﬁ” ta thisreport.

 With reqpec'r 1o the other marierq ta be mv%uded in fhe Aul:hmr g Repnr{ in af:cmriam,e w:ih
- the tequirements of section 197(16) of the Act, as amended. - .
“Inour opmmn and to the hest of our infarmation and according 1o the ﬁxp]ana&mm aiven o
us, the remuneration paid by the Company fo its directors during the year is in agcor c;fal}c:e o
. wiﬁa the provisions of section 197 of the Ast. : .

. "With respect to the other matters to be inﬁlud’ed in the Auditor’s Report in accordance with S
- "Rule 11 of thg (Jc-mpames {Audit and Anditors) Rules, 2014, as amended in our opinion. and .

E o the hest of our information and acwr&mg to the explanations given to us:

o1y The C@mpxmy has dl%iosed the smpast of pendmw iltwattons on its fi nzmc;ai pﬂsﬁmn_'_. n

- in its Standalone Financial Statements

i The. Company did not have any Iﬂng terin contmcts tncludmg derwazwu contraects far _' S

' Whmh there were any mateﬂai foresocable losses,

i) Tbem were 1o -amouns. which Were reqmred to bra tran*:fbrred 1o the. invesior- .

" Edugation nnd Protection Fund by the Com pany.

W)Y (@) "fhe management hus rap:e:yenwd that, to the best of its mowiadﬂe and behef o
other than as disclosed in the notes fo the accourts, no fands have been advanced

-or foaned or invested {zither from borrowed funds or share premium or any othar
. sources or kind of fimds) by the company to or in any dther person(s} or
entity(ieg}, inchuding forsian entities (“Intermediaries®™), with the understanding,

- whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in-other persons or entities identified in any--
- manner whatsoever by of on behalf of the company (“Ultimate Beneficiaries” 5
' -Prom.de- any guarantee, security or the like on behalf of the Ultimate Beneﬂoi ane

by The managcmem has rep?‘eser:ted tha‘r, to the Best of its knt}w}edga and bg 2
© other than a8 disclosed in the notes w the acconnrs, no funds have begn recerﬁg@




by the campany from: any perscm(s) or en’nty(tes), mcludmg f{)rﬁigﬂ mtmes' ':I
{“Fundmg Parties™), with the understanding, whether recorded in writing or-

otherwise, that the company shall, whether. directly or indirectly, end orinvest in : '
~ other persons or eitities identified in any manner whatsoever by ar on behalf of -

_ the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, sewm} or
- the hke on behalf of the Ultimate Beneficiaries: and

ey Ba»ed o audﬁ ;:rrocadttws thm have been comrdcred mascnabie and appropnate o

. in the circumstances, nothing has come te our notice that has cansed us to believe

. fhat the representations under . sub-clause (1) and (i) of Rule 11{e) dontaim any. -
. material mis-statenent. :

E v} Thecom pan)’ has hot declar@:d or pasd any dw,&dend dufm Z the yeaf in contravm;tron ef
' the provisions of section 123 of the Compamzes Acg 2013,

 Fork. S SHAH & €O,
- Chartered Aceountants -
T FR Ne. 1095440

el et
* Place - Mumbai - _ - A Kishore Shah

 Date: 24.052024 T Partner

 UDIN: 249?1304BKFPLA7469 R 7 MNe. 031304




| CHARTERED ACCOUNTANTS

C A-808, Jaswanli Alficd Business Centre, Ramchendm f_anc Extr., Mafad West, Mumbal 400064
' 022 4971IG53/022~49728953[ £ cakishoresis ._rz}an‘,go -

The Annexure referred 1o In aur repert to the members of EXPO GAS CONT. AINERS L!MWED for tha
~ year ended 31" Marr,h 2024, :
 Onthe basi¢ of the information and e-xp-lanat’ion given to us during the course of our audit, we report that: _' o .
L @ '}5& The - "{:'orﬁpadv' is maintaining proper . records showmg fusit 'pa{ﬁcui:é'r's,' _zihclpding'_- '
‘quantitative detafls and situztion of Property, Plantand Equipi ment; S
H 'Th_e'.aﬁrmbany-'ia'.ma.‘int:a'ihii-ﬁg_pmgj_er' rémr:d_s's.hqwir_ig-fmzl p-é’r’t_-_i’cu'la;-é -'cf'inta:r,sgibzlie- ééséfs;' ) - T
ey Thé. _?ro.pérty',"' plant’ and _Eq'u-jéfﬁéiit-' have :i_:é:éh- .pi'r-\f".-'._itéfi'y._v'e';_‘iﬁécj._ by the frﬁdémégement ot
* reasonable Intervals a nd‘ no materiat discrepancies were noticed on such veri-fi_c.ati:.on. :

© €)Y The titte deeds of all the immovable propérties {other than prapcrties. where' the Campany s
' the lessee and the lease agreements are duly executed i favor of the lessee} disclosed in the
© fingnciat statements are held in the name of the company, ;f not, provide the details thereof in. .
: the format beiow - : .

| Descrigtion  of Gross | Heldinthe . | Whether | Period held- Reasons  for .
Cpraperty . carrying - | Mamegaf "y promoter, [ indicate . - | not being held '_

' S Hvalwe -~ |director or |tange, where  |in the name |

' S . ltheir relative | appropriete . leof .. the |

- or employee . | o lrompany

- o R 1 - _ T - ' -:'\“a'!-s:a indicate -
' ) ' ' ¥ ' ' U Vifin dispute -

| tand g 17,63,100 Expo Gas N | Sinice the date of T . .
fad0, Mg, b Acomamers L. lincerporation | .
Murbad, Thane - 4 = - . {itd o : R

421401 - - y

| -azta01

Factory 973,572,234 - | Expo Gas | - | Since the date of | =~ -
| shed/Buitding . . Comtamars | . | lincorporation SRR
CPAde,  mIDC, - R A - -

Murbad, Thare ] o '

' (dy  The Company ‘has ot revs]aed sts Property, Plant and Eqmpmam (mc udmg ﬁ;ght af Use )
 assets) or mtaﬂgzble assets or bath during the year '

(&) Inour apinfon and according to the Information am_i explanations given to us, no proceedings -

o - have been. initigted or are pending against the company for holding any benami property- - '
_ungder the Benami Transactions {thlbmen) Act, 1988 {45 of 1988} and rules made -
- thereunder; : . :

2% () The physical verification of Jnventory has been conducted at reasonable intervals by the
: . mahagemen’t And i cur Dpiﬁion the c‘overage and procedufc of Such xcriﬁwticn o




- accepted from public are not applicable,

. {a) According to Information and explanations given to us and on the basis of eur examination
~of the books of accounts, and records, the Company has been generaily regular in depositing

- working capitaf limits in-excess of five crore rupees except renewal of Himits, in- aggregate,
from banks or financial institutions on the basis of security of currest assets; and no
~material discrepancies are ohserved in the quarterly returns or statements filed by the

company with such banks or financial institutions with the baoks of account m‘ the

R _ 'Cnmpany,.

e . Durlngthe year the company has not made mvestments in, promded any guaramee of security o
- or granted any or advances in the nature of loans, secufed or unsecured, to compames,," R
*firms, Limited Liability Partnerships or any other parties. S -

' inour apmiﬂn and according to the information and expiénatians'gsven to Ius,'{n"respecf of
. loans, investments, guarantees, and security, the provisions of sactions 185 and 186.0f the
Companies Act have-been tomplied with. : : S

The Company has not a_ccepted_ any deposits from the public and hence the directivesssued by - -
" Reserve Bank of India and the provisions of Sections 73 to 76 orany ether relevant provisions.

of the and the Companies {Acceptance of Deposit) Rules, 2015 with regarzi to the depasits: _' :

' AS' ’rrxfermed_ to us the -mgfnte‘nance of_ -chst' records has 'nor'__be-e'n'; specified bv'_;h’e :_C-eﬁ'tfal-'. o
_ Government under sub-section {1) of section 148 of the Companies in respect of the activities -
carried on by the company., ' ' C B

undispited statutory dues such as ipcome-Tax, GST, eic. with the appropriate authorities.

. According to the information and explanations given to us, no undisputed amounts payable . |
~ tespect of the above were in arrears as at March 31, 2024 fora aemd of more than six m@nths o
: fmm the date onwhen they become payab?e :

o {b) Accardt ng o the mformatmrz and expianatmn gwen to us, there are: dazes of mcnme taxJ C
' state tax, etz: outstanding on account of any digpute. The details are asfollows:~ '

1961}

""Fmancmi_ year to | '_ Total

: :-Pa}'-_tmul-ars-' - Forum Where tre N
' | dispute is pending i which- the amount’ CAmountin
. . P - irelates . Lekhs
!incame ' Assistant Commissioner | 2010-11 3440
| Tax {oflhcomeTax R
P Commissioner . of | 2011-12,2012-13 - 23517
ncome . o Tex '
oo {fivpeals) I
GST Appeilate Authority | 2017-18
GST_ | AppellateAuthority | 201920

" The Company has

rot recorded In the books of account any transactions sutrendered or -
dtsciosed as income during the vear in the ax assessmertts under the Income Tax Act, 1961 (4 of -

In aur apmrcm and accordmg to the mfnrmatmn ang’ Expianattons ghven to us; %he campany

- qa) Not defaulted i the repayment of dues 10 banks

debeﬂt -1

o .{b} The companv is ot aec arad a willful raefauiter by any banx or fmancsaz msnt}t

Cother Iender

*{c) Tne Term loans were applred far the purpese for which the h:aaras were obtain

The com‘pany‘ has not i's'sued..._ o

ff@?ﬁ?ﬁa :
. _'_',h—_'-i"" .




10

1w

gy The funds ralsed on short term bas;s have heen utmzed the short term purpasea cmiy‘ . _

' { e} The com pany has not taken any funds from arw euttty or perscn on-account m‘ or tu -

| meet the obiigatmns of its subsidiaries or joint ventures

. if ‘i‘he company has not raisad loans. durmg the year on ‘the pledge a? securities he d m-_ :

' sts subsidiaries joint ventures or associate companies.

N '(a} Based upcm the audit procedutes performed and the mfomatsan and expianations gwen by -
. the managemenz the Cempany has not ralsecf fnoneys by way of initial public foﬂr -

o [b} "he Cumpam; has not mad@ any prefereﬂtiai ,motmant or prlvate placement of shares o
- convertible debentures [fully, pamaily or optignally convertible] during the year, -

{a) Based upoh the audit ﬁrocedures performed and the information and- explanaituns given by SRR _
the management we report that no fraud by the company ar on the cemg}arw has. been not:ced or - -

o mpoftﬂd during the year; )

B ¥ S
4.

15

TS

'.(b} No repert inder 5uh~section {12) of sec’clon 143 of the csm;&anzes Act has Been fﬂaé by the-'_
. auditors in Farm ADT-4 as preseribed under rute 13 of companies {Audit and Auditors) Rules, 2014

with the Central Gﬁvernment

: fc} Based upon the au'dit procedures performed and the information and explanatians given by
 the management no whlst e%rewer complaints have been recewed during the veaf by the
: campany, :

n Qu"r api_ni_o-n{and_ étﬁa;c{-i'ng’_'t‘o the iﬁfﬂfﬁ’lﬂficr}_:&i@eﬂ_ i_(:r us, -'th'é_ Company is pota Nidhi Co'mpé;ﬁxk. - o
- Therefore, the provisions of Clause 3{xii) of the order are not applicable to the company. .
Iﬁ o'uk.bpi'nzioﬁ'éﬁ' 'franéacfiohs with the related parties are in 'cé'm'pi’an'cé with sé{:t'iehs.l??. éhd S
© . 188 of Companies Act and the detalls have been disclosed in the Finangial statements, gtc.as

. reqmred by the applicable accaunt;ng standards; ' : : :

- {a] Tke company has an mternal audlt system commensarate WLth the size and natare of sts

busmess

i t'he'fepn?rts of the m‘_te-rhal-f&qd-iters for the period under audlt were considered;

Sased upon the audit procedures performed and the information and explanations given by the _
~ management the company has not entered into any non-tash transactions with- directors or -
. DErsons connectet with him and accordmg}y the provisions of SECHOB 192 of Campanies Act is not
- applicable '

) {a) The ccmpany is not requwed to be regaszered under section 45 !A cf the Resewe Bank of indta. R

Act, 1934 (2 of 1934);

by The"cc’:m;.‘iani,r has not conducted any Non-Sanking Financial or Housing Finance activities
- without a valid Certificate of Registration [CoR) from the Reserve Bank of india as per theReserva .
" Barik of India Act, 1934' :

' c} The company is not a Core anes’cmerﬁ; Cpmpamy {ClC} as de‘l‘med in the regu aténns madeby _' o

o - the Resarve Bank of- indta,

. ..1?_‘ )

- '{dI No -CI_C ita p.ar-t- of the -Grbu-p-,..

The company has not incurred cash lossez n the fmaamai year and in the i
- -precedfngﬁnanma[year o L o _ . S




190
- and payment of financial fiabifities, other informetion accompanying the financial statements, the

. auditor's knowledge of the Board of Directors and management plans, the auditor js of the
- opinion that no material uncertsinty exists as en the date of the audit report that company is-

‘There has heen no resignation of the statutory auditors during the year; -

On the basis of the financial ratios, ageing ari&expeétéd ﬁté‘és of realisation of financial assefé L

- <apable of meeting fts fiabilities existing at the date of batance sheet as and when {hey falf due S

a w:t'hm a period of ane year from the balance shest date; o

- (a} The 'Cdmpa'ny ha‘s'utilized funds for ongoing pfojects and therefore in fespect of other than' L
- ongoing projects there was no unspent amount 1o be transferred to a Fund specified in Schedule S

© Vitto the Companies Act.

o

- Place: Mumbai
O Dater 48.05.2024

: 'Thﬁ'fe has not been any q‘ﬂaliﬂtatlbds or adverse remarks by the respective augditors in the.
- Companies {Auditor’s Report} Order (CAH@} ‘reports of the companies mcludeé i the'_'_-."'

consolidated financial statements,

 ForK.S SHAH & €O.
- Charered Accouniants
- FRNo, 1"{3‘}644'\1\’ o

'ﬁ "-ﬁ’w*”\f 7
CA Kishers %haf)ﬁ’ =

-+ Partner ’ L
-~ MNo. 03!3(}4"_' p it




CHAR mem Acz:awvmwrs, o

ﬁt -605,. Jaswanti, A!Ifed Eusmegs Centre, Ramehandra Lane Exin., Malad West; Mumbas 400054
0: 022-49711053 / 022-49728053 | E: gakishotesheh@amail.com

* ANNEXURE - B TO THE AUDITORS’ REPORT

o Repart on tine Internal Financial Contmls under Clause (i) of Sub-section 3 of Section 143 afthe ' :
o Lompames Act, ZQB (“the Act”} '

._'..Wé'hﬁ\;e audited the Iin'téfna.i' financial controls over financial mﬁdﬁiﬂé of EXPO ‘GAS CONTAINERS E S
- LIMITED. (“The Company™) as of 31% March, 2024 in conjunction wn‘n our audit of the financial staterents. o

- ofthe Company for the year ended on that date.

' Managsmﬁ-ni’s Res_l_mnsz-hl_;h_ty far Tnternal l?man'ciat Controls

_ Th_ﬂ"@ﬁ;npfmy’é j_n":u’:_ag‘ei;ﬁent is _réépohsi'bie for establishing and mai‘_niai_n‘i-ﬂg_imér_nﬁ'l finangial controls based on .. -

" the internal control over financial reporting criteria established by the. Company considering the essential

components of infernal control stated in the Guidance Note on Audit of Internal Financial Controls over

' ‘Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAL). These responsihilities _
- inglude the design, implementation and maintenance of adequate Internal financial controls that were operating -

- effectively for ensuring the orderly and efficient conduct of Its business, including adherence to company’s

policies, the safegnarding of its assets, the prevention and detection of frauds and errors, the accuracy-and R
. completeness of the accounting rex:arésg and the timely prcpam{iun of reliable financial mfonnatlon? a5 reqmred o
- enderthe Campames Act 2013, ' : : S

- Aud:tcrs Resp(msxbmw _

: Our responsibility is o express an opinion ow the Campam s, mtemal ﬁnarcaal contmla TYEF f'nanma{ reportmg
. based on our andit. We cﬂpducted our audit in accordance with the Guidance WNote on Audit of Internal
. Finaneial Controls over Financial Reporting {the “Guidance Note™) and the Standards on Auditing, issued by |
~ ICAYand deemed to be prescribed under section. 143(10) of the Companies Act, 2013, to the extent applicable
- to an audit of internal Anancial controls; both applicable to an audit of Intemal Financial Controls and, ho_th_'
issved by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note reguire that
we comply with ethical requirements and plan and perform the audit to-obtain reasonable assurance about
- whether adequate internal fimancial controls over ﬁnam‘ai repomng was establ 13%1&(1 and mainfained ﬂrxd If such- -
contr‘a!s operated effectively in all material respects. _ : '

- (}ur audit invalves perf‘mmuw procedures fo obtain audit e:wdance about t‘le adequacy of the inter nai f’mauciai

. contrals system. over financial reporting and their operating effectiveness. Our audit of internal financial .~
~ confrols over financial reporting included obtaining an urderstanding of internal financial controls over
- financial repomng assessing the risk that a material weakness exists, and testing and ava!uatmg the design and

'.  operating effectiveness of internal control bused on the assessed risk, The procedures selested depend on the

 auditor’s Judgment, ireluding the assessment of the risks of materia] mlsstammcnt of the financial ﬁtatements S

_whether dug fo fraud or error.

We bekzve that the aud:t evidence we have erb'amed is suff cient and appro:nata o promde a bd‘ﬂs fGT nur aszdlt S

.. opigion on the Cﬂfﬂpaﬂ}’ 5 infernal financial cmtmls system over financial repm’tmg




- ._'Mm:’n’in‘g'ﬂﬁIn_’cer.h-éti'Fi-hah-e’i_?&i Controls over Financial Reparting B

A company’s interhal financial control over financial reporting is a process d_es_ign_éd-to provide reasopable

- gssurance regarding the relisbility of financial reporting and the preparafion of financial statements for 'éﬁctem'a‘t'
- purposes ia accordance with generally accepted accounting principles. A company's internal financial control -
- over financial reporting includes those pelicies and procedires that {T) pertain to the mamtcnance of recﬂrds
~ that, in reasonable detall, accurately and fhirly reflect the transactions and dispesitions of the assets of the
o ”mmpmy (2} provide reasoriable assurance that transactions are rgcorded as necessary for perait preparation of
 financial statemenis n accordance with generally. aceepled accounting principles, and that receipts- and .

" expenditures -of the company are being made only in accordance with authovisations. of 1.1-1&'1":@5_;?:111'#1:11'-_aad_.'_. S

directors of the company; and {3) provide reasonable assurance regarding prevention or timely detection of
- unauthorised acquisition, use, or dJspesrLa{m of the company's assefs that could have a mateiml effwa o me
- financial statements. .

- 'iuhermt L:m:tatwns of Iuterna! Fmanml Cantmls over Fmanc:ai Reporting

"Bccause af thﬁ mherent hmltatwns of iniernal fimancial controls over financial reportmg,_, mc!udmg the,
possibility of collusion or improper management override of contols, material misstatements due o efroror
 fraud may oveur and not be detected. Also, projections of any evaluation of the internal financtal controls over
financial reporting to future periods are subject to the risk that the internal financial control over fi nancral
~ reporting may become inadequate because of changes in conditions, or that the degree of comphance w;th the
policies ox pmce.dums may deteriorate. : : :

' O{smmn

' .'-iﬁ our Qpnmm [hc Cempany hab in alf ma.ena! respec,:s E:1)) adeqmﬁ: mtemﬁ} fi nancaa] {.omroia syatum over -

- financial reporting and such internal financial controls over financial reporting were operating effectively as at . o

31% March, 2024, based on the internal control over financial reporting ¢riteria established by the Company .

considering the essential compaenents of intermal control stated in the Guidance Note on Audit of Internal

* Financial thmls Over Financial Reporting issued by the Institate of Chartered Accountants cf India: -

For K. 5. SHAH & CO:
" Chartered Aceountants -
- FR No, 100644W

" CAKishere Shah .

Pariner .
CMNo. B304

Place : Mumbsi -~
Date:24.05.2024




Egpo

Expo Gas Containers Limited

Expo House, 150 Sheriff Devji Street,

Mumbai — 400 003 India

Tel.: +91 22 6131 9600 /Fax: +91 22 2340 1635
Website: www.expogas.com

CIN NO: L40200MH1982PLC027837

Ref: C:/ Expo/Bse/2024-25

May 24th, 2024

To,

Bombay Stock Exchange
Department of Corporate Services,
P.J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code : 526614

Ref : Security code no. 526614

Sub : Submission of half yearly disclosure on relate party transactions under Regulation 23(9) of
the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the disclosures of related party transactions in accordance with the applicable
accounting standards, for the year ended March 31, 2024 are attached herewith.

This is for your information & record.

Thanking you
Yours faithfully,

For Expo Gas Containers Limited

HASANAIN  Dpishyimetsy

SHAUKATALI e
MEWAWALA L

Hasanain S. Mewawala
Managing Director
DIN:00125472

IBR, PESD



Expo

Expo Gas Containers Limited

Expo House, 150 Sheriff Devji Street,
Mumbai 400 003, India.
Tel.:+81 22 6131 9600

Website: www.expogas.com

CIN NO: L40200MH1982PLC027837

DETAILS OF RELATED PARTY TRANSACTIONS FOR SIX MONTHLY ENDED MARCH 2024

Particulars Relationship 30.09.2023 Addition Repavment 31.03.2024
i [Managerial Remuneration
Mr. Hasanain S, Mewawala Key Managerial Person’ 600,000.00 600,000.00
(Six Monthly) {Six Monthly)
i1 |Short Term Borrowin
Expo India Agencies Associate Concern 29,546,861.42 4,339,074.00 1,373,826.57| 32,512,108.85
Expo Project Engg. Services Pvt Ltd Associate Concern - - - -
Hasnain Mewawala Key Managerial Person' 3,752,461.78 69,380.57 1,087,326.57 2,734,515.78
K. §. Shivji & Co. Associate Concern 25,905.00 - - 25,905.00
Murtuza Mewawala Key Managerial Person'| 19,423,896.00 - 2,300,000.00 17,123,896.00
Shahida S.Mewawala Key Managerial Person'|  3,572,452.00 - - 3,572,452.00
iii |Creditors for Expenses
Expo India Agencies Associate Concern 35,849,773.05 - 6,500,000.00| 29,349,773.05
iv jLoans & Advances
Expo Project Engg. Services Pvt Ltd Associate Concern 9,467,390.10§ 10,896,014.24 6,312,911.00 [ 14,050,493.34
Digitally signed
HASANAIN by HASANAIN
SHAUKATAL| autaTas Limited

Place : Mumbai

Dated : May 24, 2024

MEWAWALA Date-2024 0524

1E1T17 +0530°

fasanain §. Mewawala
Managing Director

(DIN - 00125472)

150 8001 IS0 14001 OHSAS 18001

IBR, PESO
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